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At price P1 fig. 2:2 above, consumer 1 demands q1, consumer Il demands quantity g2, and total market
demand at that price Is (q:+q,). At price p2, consumer 1 demands q'y, and consumer |l demands quantity
q'; and total market demand at that price is (q'y+q.2). DD is the total market demand curve.
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Key Differences Between Common Property Resources and Public Goods:
' Feature - Common Property Resources . Public Goods _ .
Rivalry Rivalrous: One person's use reduces Non-Rivalrous: One person’s use does
availability for others. not reduce availability for others.
Excludability Non-Excludable: Difficult or costly to exclude  Non-Excludable: Impessible or
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Effect degradation (e.g, overfishing, deforestation). ~ defense benefits everyone equally).
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